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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plunbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipsnest or fistures now or hereafter attached. connected or fitted in any manner,
g b('in% the intention of the partics hereto that all such fiatures and equipment, other than household furnitute, be considered 2 pait of

e realty. ' )

TO HAVE AXD T0 HOLD all and singular the said premises unito the Morlgages, its sucvessors and assigns foiever.

The Mortgagor represents and warrants that siid Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all ens or oher encumbrances; that the Moitgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said preinises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever laiwfully: chaiming or to daim the same o5 any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidenced by sazid promissory note at the
times and in the manner therein provided. : .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of lates, or public assessments, hazard insurance premivins, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottgagee to the Mostgagor under
the authority of Sec. §5-55, 1962 Code of laws of South Carolina, as amended, or sinular statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unkss otherwise agreed upon by the parties amd shall be payable at the
demand of the Morlgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing ot heweafler to be crected, insured
against Joss by fire, wirdstorm ard other hazards in a sum not kess than the balince due hereunder at any time ard in a company or
companies acceptable 1o the ‘Mortgagee, and Mortgagor does hereby  assign the policy or policies of insurance to the Muldagee and
aprees that all such policies shall be ﬁeld by the Morigagee shouM it so require and shall include loss payable liuses in favor of the
Mortgagee; and in the event of boss, Morigagor will give immediate notice thereof to the Mortgagee by regitered miil; ared should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to e insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Modgagor will keep ali improvements upon the mortsaged premises in good repair, and should Mottiagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and nuke whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this wortgase, with interest as hereinabove provided.

5. That the Motyagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
ander the indebtedress secured bereby in.a sum sufficient 1o pay the mortgage debt, with the Montgigee as benekiciary, and if the

(}immiums are not oherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the moartgage
ebt. ;

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on ot before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee inmediately upon payment, and should the Moit-
gazgor fail to pay suh tnes and assessments when the same shall fall due, the Mortaagee may, at its option. pay. the same and charg
the amounts so paid to the 1nortgage debt and collect the same urder this mortzage. with interest as above provided.

7. That if this inoctgage secures a “construction loan”. the Mortuavor agrees thit the principal amount of the indelitedress hereby
secured shall be dishursed to the Mortgagor in periodic paymnents, as corstruction progresses, in accordance with the terms and condi-

tiofus of a Construction Loan Agrcement which is separately executedd but is made a part of this mortgage and incorporated herein by
refereice.

§. That the Moteagor will not further encumber the premises above described, without the prior vonsent of the Montgagee, and
should the Mortgazor so encumber such premises, the Mortgagee may. at its eption. declare the indcbtedness hereby secured to be
immedistely due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzicor or his Purchaser shall Le requirad to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, ftrnish the Association with a copy of the Contradt of Sale, Bond fur Title. or Dved of Comeyance, are} have the interest
rale on the loan balirce existing at the tine of transfer modfied by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum perinitted to be charged at that time by applicable South Carcling Taw, or a lesser increase in interest rale as may
be determined by the Association. The Assaciation will notify the Morteazor or his purchaser of the new interest rate and monthly pay-
ments. ard will mat hin s new passbook. Shonld the Morntgager, or  his Purdover, fal to womply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedue the indebtedness hereby secnred 1o be immediately due ar«d payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagoe fail to make piyments of principal and interest as due on the promissory note and the same shall be
unpaid for a peried of thirty (30) days. or if there should be 2ny failure to comply with amd abide by any by-laws or the charter of
the Mortgagee. or any stipulations sct out in this moitgage. the Mortzaree. atits oftion. may write lo the Mortgagor at his last known
address giving him thity ( 30) diys in which to rectify the said default and shoukd the Mortzagor fail to rectify said defsult within the
said thirty days. the Mortgaxce, may. at its option, increase the interest rate on the ban balewe for the remaining term of the loan or
for a lesser term to the maximun rate per annom permitted to te chuarged at that time by applicatle South Carolina law, or a lesser
irrcrease rate as miy be determired by the Association. The menthly payments will Le adjusted accordingly.

11 That should the Mortgagor fail to make payuients of principal and interet s due on the promissory note and should any monthly
installment become past due for a period in excoss of 15 days, the Morteacee may colfect a "late charge” vot B evcead an amount

equal to five (5%) per centum of any such past due installment in order 1o cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Motgagor hereby assigns to the Mostaagee, its successors arel assigrs. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the <ame so Fong av the debt bereby sewuirad is not in arrears of payment. but
should any part of the principal indebtedness, or intezest, taes, or fite insurance pranivms, be past due and unpaid. the Moertgagee
may without notice or farther procecdings take over the mortgage? premises, if they shall be acepied by a tenant or tenants, and
collext said rents and profits and apply the same to the indebtedness herehy sweonral. withont liabdity to account for anything more
than the rents and profits actmally collected, less the cost of coflection. and any tenant is anthorized wipon revquest by Mortgagee, to
make all rental pavmerts direct to the Mortgagee. without Hability to the Merteaswor until notifies! to the contzary by the Mortzagcee;
and should said premises - at the time of such default he (x(upiﬁ‘l’ by the Marteawvorn, the Morteavee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resilent o presiding in the county aforesaid for the appoint-
ment of a4 reciver with authority to Lake possession of said preraises and colloct wadronts and profits, applying saidd rents, after pay-
in_ﬁ ﬂ::dmst of collection, to the mortgage debt without hiability t» awvunt for anithing more than the rents and profits actually
collected. o

13. That the Motragee. at its option, may require the Motgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to thie paymerts of principal and interest provided in saild note: a sum
equal to the preiimms that will next boecome due amd payalle on policies of mortgrage guaranty insorance (if applicable ), fite and other
hazard insurance corering the mortgaged propetty. plus taves. and assevsments reat due on the mortgaged premises (all ay estimated by
the Mordgagee) Jess 2t suins already paid therefor. divided by the ninmber of months to clapse Lefore one month prior to the dite when
such premiums, taves. and assessments will be due and payable, such sums to e hdt by Morteagee to pay saild premiums, taxes and
spocial assessments. Should these payments eaceed the amourt of pasmients actually made by the Marteagee for laxes, assessments. of
insurance premivms, the excess may be eredited by the Morteatzee on suheequent payments to be made hy the Morteagor: if, however.
said sums shall be insufficient to make said payients when the ume shali hecome due amd payable, the Martzagor shall pay to the
Mortgagee any amounts necessiry to make up the deficiency. The Mortgagor fuither aziees that at the el of ten years from the date
hercof, Mortgacee may, at its option. apply for rerewal of modgage muranty or simhir inmrance (if applicable) overing the balance
then remaining due on the motgage debt and the Morteagor mav. at its option, pay the dnyle premium rcequired for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same ta the mortgace debt incwhich event the Motizagor shall
repay 1o Mortzagee sach preminn payment, with interest. at the rate specifid in sl promivory note, in eqqual monthly installments
over the remaining poment period.
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